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&XUULFXOXP�SURIHVVLRQDOH�YLWDH�HW�VWXGLRUXP�
GHO�&RPP��3URI��&$0(52�'RWW��3RPSHR�

QDWR�D�%LVFHJOLH��%$��LO����DJRVWR������
LYL�UHVLGHQWH�LQ�9LD�2WWDYLR�7XSSXWL��Q������

�
�

$WWLYLWj�GL�VWXGLR�
�
�
D�7LWROL�GL�VWXGLR�
�
� �/DXUHD� LQ� 6FLHQ]H�3ROLWLFKH � FRQVHJXLWD�SUHVVR� O 
8QLYHUVLWj� GHJOL�6WXGL�GL�%DUL � LO �
��OXJOLR�������FRQ�YRWL���������H�ORGH��
�
��6SHFLDOL]]D]LRQH�LQ��'LULWWR�6DQLWDULR��FRQVHJXLWD�SUHVVR�O
8QLYHUVLWj�GHJOL�6WXGL�GL�%RORJQD�FRQ�
³2WWLPR´�LO����OXJOLR�������
�
�� 6SHFLDOL]]D]LRQH� QHOO¶DQQR� DFFDGHPLFR� �������� FRPH� �6HJUHWDULR� &RPXQDOH�� SUHVVR� OD�
�/�8�,�6�6���3UR�'HR����/LEHUD�8QLYHUVLWj�GHJOL�6WXGL�6RFLDOL�GL�5RPD��
�
�� $ELOLWD]LRQH� DOO
LQVHJQDPHQWR� GHOOH� GLVFLSOLQH� JLXULGLFKH� HG� HFRQRPLFKH� �� FODVVH� ;;9�� GDO�
0LQLVWHUR�GHOOD�3XEEOLFD�,VWUX]LRQH��
�
�� 6SHFLDOL]]D]LRQH� LQ� 6FLHQ]H� GHOOH� $XWRQRPLH� &RVWLWX]LRQDOL�� LQGLUL]]R� ³$PPLQLVWUDWLYR�
*HVWLRQDOH´� FRQVHJXLWD� SUHVVR� O¶8QLYHUVLWj� GHJOL� 6WXGL� GL� %DUL� FRQ� YRWL� ������ H� ORGH� LO� �� OXJOLR�
������
�
��3HUIH]LRQDPHQWR�LQ�3XEEOLFKH�5HOD]LRQL�QHOO¶DQQR�DFFDGHPLFR���������SUHVVR�O¶8QLYHUVLWj�GHJOL�
6WXGL�GL�%DUL��FRQ�VXSHUDPHQWR�GHO�UHODWLYR�HVDPH�ILQDOH��
�
��'RWDWR�GL�SDWHQWH�HXURSHD�GL�XWLOL]]D]LRQH�GHO�FRPSXWHU�(�&�'�/���
�
��6SHFLDOL]]D]LRQH�LQ�3LDQLILFD]LRQH�H�3ROLWLFKH�6RFLDOL��FRQVHJXLWD�SUHVVR�O¶8QLYHUVLWj�GHJOL�6WXGL�
GL�%DUL�FRQ�YRWL�������H�ORGH�LO���OXJOLR�������
�
��&XOWRUH�GHOOD�PDWHULD�SUHVVR�OD�IDFROWj�GL�6FLHQ]H�GHOOD�IRUPD]LRQH�GHOO¶8QLYHUVLWj�GHJOL�6WXGL�GL�
/¶$TXLOD� SHU� O¶LQVHJQDPHQWR� GL�6RFLRORJLD� GHOO¶(GXFD]LRQH� QHL� FRUVL� GL� ODXUHD� LQ�6FLHQ]H� GHOOD�
IRUPD]LRQH�SULPDULD�H�6FLHQ]H�GHOO¶HGXFD]LRQH��
�
�
E��0HULWL�GL�VWXGLR�
�
��3DUWHFLSD]LRQH�DO�&RUVR�SHU��$QDOLVWL�GL�SURJHWWR��RUJDQL]]DWR�QHO������GDO�)250(=�GL�1DSROL��
�
�� 3DUWHFLSD]LRQH� DO� FRUVR� VX� ³/D� ULVRUVD� ULILXWL´� RUJDQL]]DWR� GDOO¶8QLYHUVLWj� 9HUGH� GL� %DUL� LO� ��
PDU]R�������
�
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�� 3DUWHFLSD]LRQH� DO� &RUVR� SHU� �$QDOLVWL� GHL� FRVWL� H� GHOOH� SURGXWWLYLWj� GHL� VHUYL]L� SXEEOLFL� ORFDOL��
RUJDQL]]DWR�GDO�)250(=�GL�1DSROL�H�WHQXWRVL�GDO������������DO�����������
�
�� )UHTXHQ]D� GHO� &RUVR� GL� GLUH]LRQH� SHU� 6HJUHWDUL� &RPXQDOL� SUHVVR� OD� 6�'�$�� GHOO
8QLYHUVLWj�
%2&&21,�GL�0LODQR�GDO����RWWREUH�DO����QRYHPEUH�������
�
�� 3DUWHFLSD]LRQH� DO� 6HPLQDULR� (1($� ±� ),5(� ³,QWHUYHQWL� GL� PLJOLRUDPHQWR� HQHUJHWLFR� QHOOH�
VFXROH´�±�5RPD����H����RWWREUH�������
�
�� 3DUWHFLSD]LRQH� DO� &RUVR� VX� �7HFQRORJLH� H� VLVWHPL� SHU� OD� SURWH]LRQH� FLYLOH�� RUJDQL]]DWR� GD�
7(&1232/,6�&VDWD�1RYXV�2UWXV�GDO���RWWREUH������DO����GLFHPEUH�������
�
��3DUWHFLSD]LRQH�DO�6HPLQDULR�GL� IRUPD]LRQH�HG�DGGHVWUDPHQWR�HVSHUWL��)�(�3�$���SHU� OH� WHFQLFKH�
JHVWLRQDOL�GL�SURJUDPPD]LRQH�SHU�RELHWWLYL��LQGLFL�GL�HIILFDFLD��LQGLFL�GL�HIILFLHQ]D���35(6,'(1=$�
'(/� &216,*/,2� '(,� 0,1,675,� �� 'LSDUWLPHQWR� )XQ]LRQH� SXEEOLFD� � GDO� �����������
DOO
������������
�
��&ROODERUDWRUH�QHO������DOOD�UHGD]LRQH�GHO�GLVHJQR�GL�OHJJH�GHOOD�5HJLRQH�3XJOLD�VXO�YRORQWDULDWR�
GHOOD�3URWH]LRQH�&LYLOH��
�
��&RXUVH�RI�(QJOLVK�DV�D�)RUHLJQ�/DQJXDJH��OHYHO�RQH���OHYHO�WZR���OHYHO�WKUHH��±�$1*/2&(175(��
SHULRGR�RWWREUH������±�JLXJQR�������
�
��5HODWRUH�QHO����6HPLQDULR�1D]LRQDOH�GL�6WXGL�VXOOD�3URWH]LRQH�&LYLOH����%LVFHJOLH����±����DSULOH�
������
�
�� 3DUWHFLSD]LRQH� DO� &RQYHJQR� VXO� WHPD� �,QWHUYHQWR� SXEEOLFR� H� UHJRODPHQWD]LRQH� ��
/
$PPLQLVWUD]LRQH�3XEEOLFD�HG�L�VXRL�FOLHQWL����DJRVWR������)250(=�1DSROL��
�
��3DUWHFLSD]LRQH�DO�6HPLQDULR�GDO�WLWROR��,O�QXRYR�RUGLQDPHQWR�SHU�JOL�(QWL�/RFDOL��/HJJH���JLXJQR�
������Q�������WHQXWR�GDOO
,�6�6�(�/��LQ�%DUL�GDO����DO����VHWWHPEUH�������
�
��3DUWHFLSD]LRQH�QHL�JLRUQL����QRYHPEUH�H���GLFHPEUH������DO�&RQYHJQR�QD]LRQDOH�GDO�WLWROR�³3HU�
XQD�QXRYD�FXOWXUD�GHOOD�SURWH]LRQH�FLYLOH´�WHQXWRVL�SUHVVR�O¶8QLYHUVLWj�GL�)LVFLDQR��6$���
�
��3DUWHFLSD]LRQH�DO�&RUVR�GL�DJJLRUQDPHQWR�LQ�PDWHULD�GL��5LILXWL�6ROLGL�8UEDQL��$1&,)$3��%DUL�
GDO����RWWREUH������DO����JHQQDLR�������
�
��5HODWRUH�DO�����6HPLQDULR�1D]LRQDOH�GL�VWXGL�VXOOD�3URWH]LRQH�&LYLOH��%LVFHJOLH����H����QRYHPEUH�
������
�
��&RRUGLQDWRUH�GHO��/DERUDWRULR�UHJLRQDOH�VSHULPHQWDOH�GL�3URWH]LRQH�&LYLOH��GDOO
���������D�WXWWR�
LO�������������
�
��7XWRU�GHL��&RUVL�VX�WHFQRORJLH�H�VLVWHPL�SHU�OD�3URWH]LRQH�&LYLOH��67(6$0�%DUL�GDO�����������DO�
������������
�
��9LQFLWRUH� GHO�&RQFRUVR�SHU� OD� SDUWHFLSD]LRQH�DO� �,,,�0DVWHU� LQ� HFRQRPLD�GHO� VHWWRUH� SXEEOLFR��
)250(=�1DSROL�GDO�����DO�������������
�
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��5HODWRUH�DO�����6HPLQDULR�1D]LRQDOH�GL�6WXGL�VXOOD�3URWH]LRQH�&LYLOH����%LVFHJOLH����H����PDJJLR�
������
�
��3DUWHFLSD]LRQH�DO�&RUVR�EDVH�VX��0HWRGL�H�VWUXPHQWL�SHU�XQD�SROLWLFD�GL�VYLOXSSR�UHJLRQDOH��%DUL�
GDOO
��DO���JLXJQR��������)250(=�1DSROL��
�
�� 5HODWRUH� QHO� FRQYHJQR� GDO� WLWROR� �/D� TXDOLWj� GHOO
DFTXD� q� OD� TXDOLWj� GHOOD� YLWD�� RUJDQL]]DWR� LQ�
7UDQL�LO����JLXJQR�������GDL�5DQJHUV�G
,WDOLD��
�
�� 5HODWRUH� QHOOH� JLRUQDWH� GL� VWXGLR� VX� �/
DFFHVVR� GHOOH� $PPLQLVWUD]LRQL� /RFDOL� DL� IRQGL� HG� DL�
SURJUDPPL� &((�� JRYHUQR� GHO� WHUULWRULR� H� VRVWHJQR� DOO
HFRQRPLD� HG� DO� VLVWHPD� SURGXWWLYR���
RUJDQL]]DWH�LQ�%DUL�GDOO
��DO���JLXJQR������GDOOR�67(6$0�H�GD�),138*/,$��
�
�� 6YROJLPHQWR� DWWLYLWj� GLGDWWLFD� SHU� FRQWR� GHOOD�5HJLRQH�3XJOLD�QHOO¶DPELWR�GL�JLRUQDWH� GL� VWXGLR�
VXOOD�3�&��±�VX�DXWRUL]]D]LRQH�*��0��&�PXQH�GL�%LVFHJOLH�Q������GHO����PDJJLR�������
�
��3DUWHFLSD]LRQH�DO�&RUVR� VX� �,� IRQGL� VWUXWWXUDOL� FRPXQLWDUL� H� OH� SROLWLFKH�GL� ILQDQ]LDPHQWR� GHJOL�
LQYHVWLPHQWL�QHOOH�DUHH�GHSUHVVH����)250(=�1DSROL�GDO����DSULOH������DO����VHWWHPEUH�������
�
��5HODWRUH�DO�����6HPLQDULR�1D]LRQDOH�GL�VWXGL�VXOOD�3URWH]LRQH�&LYLOH����%LVFHJOLH����HG����PDJJLR�
������
�
��'RFHQWH�QHOOH��*LRUQDWH�GL�6WXGLR��RUJDQL]]DWH�GDO�6HWWRUH�5HJLRQDOH�GHOOD�3URWH]LRQH�&LYLOH�D�
SDUWLUH�GDO�PDJJLR�������
�
�� 3DUWHFLSD]LRQH� DO� 6HPLQDULR� SHU� 6LQGDFL� H� 6HJUHWDUL� &RPXQDOL�� 3UHVLGHQWL� GL� 3URYLQFLD� H�
6HJUHWDUL�3URYLQFLDOL� LQ�PDWHULD�GL�3URWH]LRQH�&LYLOH��RUJDQL]]DWR� LQ�&DVHUWD�SUHVVR� OD�6&82/$�
683(5,25(�',�38%%/,&$�$00,1,675$=,21(��GDOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�
LO����H����QRYHPEUH�������
�
��5HODWRUH�DO����&RUVR�GL�SURWH]LRQH�FLYLOH�SHU�FLWWDGLQL�H�YRORQWDUL�±�&HQWUR�6WXGL�$OGR�0RUR����
GLFHPEUH�������
�
��5HODWRUH�DO����&RUVR�GL�SURWH]LRQH�FLYLOH�SHU�RSHUDWRUL�VFRODVWLFL�±�&HQWUR�6WXGL�$OGR�0RUR����
GLFHPEUH�������
�
�� &RPSRQHQWH� HIIHWWLYR� GHO� *UXSSR� GL� ODYRUR� GHOO
$�1�&�,�� FRVWLWXLWR� SHU� OD� 3URWH]LRQH� &LYLOH� ��
JHQQDLR�������
�
�� 3DUWHFLSD]LRQH� DO� 6HPLQDULR� LQ� PDWHULD� GL� 3URWH]LRQH� &LYLOH� SHU� IXQ]LRQDUL� DPPLQLVWUDWLYL� H�
WHFQLFL� GHOOH� 5HJLRQL� H� GHJOL�(QWL� /RFDOL�� RUJDQL]]DWR� LQ�&DVHUWD� GDO� ���DO� ��� JHQQDLR� ����� GDO�
',3$57,0(172�1$=,21$/(�'(//$�3527(=,21(�&,9,/(��
�
��5HODWRUH�DO�����6HPLQDULR�1D]LRQDOH�GL�6WXGL� VXOOD�3URWH]LRQH�&LYLOH�� ��%LVFHJOLH���H����DSULOH�
������
�
��3DUWHFLSD]LRQH�DO�6HPLQDULR�GL�6WXGL���9HUVR�XQD�QXRYD�3XEEOLFD�$PPLQLVWUD]LRQH��&21)(',5�
%DUL���2WWREUH������0DJJLR�������
�
��5HODWRUH�DO����&RUVR�GL�SURWH]LRQH�FLYLOH�SHU�RSHUDWRUL�VFRODVWLFL�±�&HQWUR�6WXGL�$OGR�0RUR����
RWWREUH�������



 4 

�
�� 3DUWHFLSD]LRQH� DO� &RUVR� SHU� OD� IRUPD]LRQH� GL� $QDOLVWL� VWDWLVWLFR�LQIRUPDWLFL� SHU� OH� 3XEEOLFKH�
$PPLQLVWUD]LRQL���)250(=�$UFR�)HOLFH��1$����JLXJQR������QRYHPEUH�������
�
��5HODWRUH�QHOOD�&RQIHUHQ]D�3URYLQFLDOH� VXO� WHPD�³/D�6WUXWWXUD�&RPXQDOH�GL�3URWH]LRQH�&LYLOH� ��
/HJJH�Q�����������DUW����´�RUJDQL]]DWD�GDOOD�5HJLRQH�3XJOLD�LQ�%ULQGLVL�LO����GLFHPEUH��������
�
�� 5HODWRUH� DO� FRQYHJQR� GL� VWXGLR� WHQXWRVL� LQ� &RUDWR� �%$�� VXO� WHPD� GHOO¶RUJDQL]]D]LRQH� GHOOD�
FDPSDJQD� DQWLQFHQGL� ERVFKLYL� ����� �� &RPXQLWj� 0RQWDQD� GHOOD� 0XUJLD� 1RUG� 2FFLGHQWDOH� ±� ���
JHQQDLR�������
�
��1RPLQD�GL�GRFHQWH�HVSHUWR�QHOOH�PDWHULH�³/HJJH�Q��������´�H�³9RORQWDULDWR�GL�3URWH]LRQH�&LYLOH´�
QHL�GXH�FRUVL�UHJRODUPHQWH�WHQXWLVL�SHU�OD�IRUPD]LRQH�SURIHVVLRQDOH�GL�RSHUDWRUL�GL�3�&����5HJLRQH�
3XJOLD���3LDQR�GL�)RUPD]LRQH�������
�
�� ,QFDULFR�TXDOH�GRFHQWH�GD�SDUWH�GHO�6HWWRUH�SURWH]LRQH�FLYLOH�GHOOD�5HJLRQH�3XJOLD�SHU� O¶DWWLYLWj�
LQIRUPDWLYD�LQHUHQWH�OD�SULPD�HGL]LRQH�GHOOD³���JLRUQDWD�GL�VWXGLR´�±����IHEEUDLR�������
�
��5HODWRUH�DOOD�&RQIHUHQ]D�3URYLQFLDOH�GL�7DUDQWR�RUJDQL]]DWD�GDOOD�5HJLRQH�3XJOLD�VXO�WHPD�³/D�
VWUXWWXUD�FRPXQDOH�GL�SURWH]LRQH�FLYLOH���/�����������DUW����´�±����PDU]R�������
�
��'RFHQWH� DO� SULPR� FRUVR� GL� ³3UHYHQ]LRQH� LQFHQGL� H� SURWH]LRQH� FLYLOH´� �� 6DQ�*LRYDQQL� 5RWRQGR�
�)*�������������������H�����PDJJLR�µ����
�
�� ,QFDULFR� LQ�GDWD����PDJJLR�������GL�FROODERUD]LRQH�FRRUGLQDWD�H�FRQWLQXDWLYD�GHO�)250(=�GL�
1DSROL�QHO�FRUVR�VX�³,QIRUPDWL]]D]LRQH�GHOOH�SURFHGXUH´� ��'LUHWWLYD���� LQ� FROODERUD]LRQH�FRQ� OD�
6FXROD�6XSHULRUH�GHOOD�3XEEOLFD�$PPLQLVWUD]LRQH��
�
�� 5HODWRUH� DO� ��� &RUVR� GL� 3URWH]LRQH� &LYLOH� SHU� RSHUDWRUL� VDQLWDUL�� RUJDQL]]DWR� QHO� ����� SUHVVR�
O¶$]LHQGD�86/�%$���GL�%DUOHWWD�GDO�&HQWUR�6WXGL�0HULGLRQDOL�±����RWWREUH�������
�
��5HODWRUH� DOOD�&RQIHUHQ]D�3URYLQFLDOH� GL� /HFFH�RUJDQL]]DWD� GDOOD�5HJLRQH�3XJOLD� VXO� WHPD�³/D�
VWUXWWXUD�FRPXQDOH�GL�SURWH]LRQH�FLYLOH���/�����������DUW����´�±����QRYHPEUH�������
�
�� 'RFHQWH�HVSHUWR� QHOOD� VHFRQGD� HGL]LRQH� GHOOD� ³��� *LRUQDWD� GL� VWXGLR´� SURPRVVD� GDO� 6HWWRUH�
3URWH]LRQH�&LYLOH�GHOOD�5HJLRQH�3XJOLD�FRQ�DWWR�*�5��Q�������GHO�������������
�
�� 9LQFLWRUH� LQ� GDWD� ��� GLFHPEUH� ����� GL� XQD� ERUVD� GL� VWXGLR� SHU� OD� IUHTXHQ]D� GHOOD� 6FXROD� GL�
VSHFLDOL]]D]LRQH�LQ�6FLHQ]H�GHOOH�$XWRQRPLH�&RVWLWX]LRQDOL��SUHVVR�O¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL��
�
��5HODWRUH� LQ�GDWD����PDU]R������ LQ�&DPSL�6DOHQWLQD� �/(�� LQ�XQ�&RQYHJQR� VX�³/D� IXQ]LRQH�GHO�
YRORQWDULR� RUJDQL]]DWR� LQ� UDSSRUWR� DOOD� OHJJH� ������� SURWH]LRQH� FLYLOH� HG� DOOD� OHJJH� �������
6LFXUH]]D�VXO�ODYRUR´��
�
��5HODWRUH�DOOD�&RQIHUHQ]D�3URYLQFLDOH�GL�)RJJLD�RUJDQL]]DWD�GDOOD�5HJLRQH�3XJOLD�VXO�WHPD�³/D�
VWUXWWXUD�FRPXQDOH�GL�SURWH]LRQH�FLYLOH���/�����������DUW����´�±���DSULOH�������
�
��5HODWRUH�LQ�GDWD����DSULOH������DOOD�WDYROD�URWRQGD�VXOOR�³6WDWR�GL�DWWXD]LRQH�GHOOD�OHJJH�������´�
WHQXWDVL�QHO�FRUVR�GHOOD�PDQLIHVWD]LRQH�352�&,9��6DORQH�GHOOH�WHFQRORJLH�SURGRWWL�H�VHUYL]L�SHU�OD�
SURWH]LRQH�FLYLOH��LQ�)HUUDUD��
�
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�� 5HODWRUH� LQ� GDWD� ��� PDJJLR� ����� DO� &RQYHJQR� ³(QWL� /RFDOL� SURWH]LRQH� FLYLOH� H� YRORQWDULDWR´�
RUJDQL]]DWR�GDOOD�&RPXQLWj�0RQWDQD�³9DOOH�GHO�*LRYHQFR´�3HVFLQD��$4���
�
��5HODWRUH�LQ�GDWD����PDJJLR������QHO�VHPLQDULR�VXO�WHPD�³,QFHQGL�QHOOR�VSD]LR�UXUDOH�H�SUREOHPL�
GL� 3URWH]LRQH�&LYLOH� DOOD� OXFH� GHOOD� /HJJH� ������´� RUJDQL]]DWR� LQ�3RWHQ]D� GDOO¶8QLYHUVLWj� GHJOL�
6WXGL�GHOOD�%DVLOLFDWD�SUHVVR�O¶$WHQHR��
�
�� 5HODWRUH� DOOD� &RQIHUHQ]D� 3URYLQFLDOH� GL� %DUL� RUJDQL]]DWD� GDOOD� 5HJLRQH� 3XJOLD� VXO� WHPD� ³/D�
VWUXWWXUD�FRPXQDOH�GL�SURWH]LRQH�FLYLOH���/�����������DUW����´�±����JLXJQR�������
�
��3DUWLFLSDWLRQ�j�OD�FRQIpUHQFH�GH�SUpSDUDWLRQ�GH�'LUHFWRULD�9�±�%UX[HOOHV�������������
�
��5HODWRUH�LQ�6DQ�*LRYDQQL�5RWRQGR�LO����H����RWWREUH������QHO�&RQYHJQR�GDO�WLWROR�³/D�5HJLRQH�
3XJOLD� HG� LO� 9RORQWDULDWR� GL� 3URWH]LRQH� &LYLOH´�� WHQXWRVL� LQ� RFFDVLRQH� GHOOD� ��� PDUFLD� GHO�
9RORQWDULDWR�GL�3�&��HG�$VVRFLD]LRQL�FKH�VYROJRQR�RSHUD�GL�YRORQWDULDWR��
�
�� 5HODWRUH� LQ� GDWD� �� QRYHPEUH� ����� QHO� 6HPLQDULR� VXO� ³1XRYR� 2UGLQDPHQWR� 3URIHVVLRQDOH� GHL�
ODYRUDWRUL�GHJOL�(QWL�/RFDOL´�RUJDQL]]DWR�LQ�%DUL�GDOOD�6HJUHWHULD�3URYLQFLDOH�8�,�/���
�
�� 3DUWHFLSD]LRQH�DO�&RQYHJQR�³,O� QXRYR�DVVHWWR� RUJDQL]]DWLYR� GHJOL� (QWL� /RFDOL�� JOL� VWUXPHQWL� GL�
SLDQLILFD]LRQH�H�FRQWUROOR�GHO�'��/JV��������±�%LVFHJOLH����JHQQDLR�������
�
�� 5HODWRUH� QHOO¶DPELWR� GHO� &RUVR� (5,&$�� DQQR� VFRODVWLFR� ��������� SUHVVR� O¶,VWLWXWR� 7HFQLFR�
&RPPHUFLDOH�³$��0RUR´�±�7UDQL����JHQQDLR�������
�
��&RPSRQHQWH�GHO�&HQWUR�6WXGL�8,/�3XJOLD�±�%DUL�GDO���JHQQDLR�������
�
��5HODWRUH�QHO�&RQYHJQR�³3URWH]LRQH�&LYLOH�	�3UHYHQ]LRQH�,QFHQGL´�±�/HFFH���JLXJQR�������
�
��5HODWRUH�LQ�GDWD����OXJOLR�������SUHVVR�OD�6FXROD�0HGLD�6WDWDOH�³*DOLOHR�)HUUDULV´�GL�%LVFHJOLH��
QHOO¶DPELWR�GL�XQ�FRUVR�GL�DJJLRUQDPHQWR�SHU�LO�SHUVRQDOH�$WD��
�
�� 5HODWRUH� DO� ��� H� ��� VHWWHPEUH� ����� QHOO¶DPELWR� GHOOD� JLRUQDWD� GL� LQVHGLDPHQWR� GHL� JUXSSL� GL�
ODYRUR�LQWHUDVVHVVRULOL��UHJLRQDOL�±�GHOLEHUD]LRQH�*��5��Q�����������
�
��3DUWHFLSD]LRQH�DOO¶LQFRQWUR�GLEDWWLWR�³'LVDVWHU�0DQDJHU��VYROWRVL�SUHVVR�LO�&HQWUR�3ROLIXQ]LRQDOH�
GHOOD�3URWH]LRQH�&LYLOH�GL�&DVWHOQXRYR�GL�3RUWR�±����H����PDU]R�������
�
��'RFHQWH�LQ�PDWHULD�DPPLQLVWUDWLYD�DO�&RUVR�RUJDQL]]DWR�GDOOD�VHJUHWHULD�SURYLQFLDOH�8,/�SHU�OD�
SUHSDUD]LRQH�GHJOL�DVSLUDQWL�DO� FRQFRUVR�GL�RSHUDWRUH�GL�3�0��EDQGLWR�GDO�&RPXQH�GL�%DUL�±����
DSULOH������OXJOLR�������
�
��'RFHQWH� LQ�PDWHULD� DPPLQLVWUDWLYD� DO�&RUVR�RUJDQL]]DWR� GDOOD� VHJUHWHULD� UHJLRQDOH�8,/�SHU� OD�
SUHSDUD]LRQH� GHJOL� DVSLUDQWL� ODXUHDWL� DO� FRQFRUVR� LQWHUQR� SHU� LO� SDVVDJJLR� GDOOD� 9,,� DOOD� 9,,,�
TXDOLILFD�IXQ]LRQDOH�EDQGLWR�GDOOD�5HJLRQH�3XJOLD��±����OXJOLR�����VHWWHPEUH�������
�
��'RFHQWH�LQ�PDWHULD�DPPLQLVWUDWLYD�DO�&RUVR�RUJDQL]]DWR�GDOOD�VHJUHWHULD�SURYLQFLDOH�8,/�SHU�OD�
SUHSDUD]LRQH�GHJOL�DVSLUDQWL�DO� FRQFRUVR�GL�RSHUDWRUH�GL�3�0��EDQGLWR�GDO�&RPXQH�GL�%DUL�±����
DSULOH������OXJOLR�������
�
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��'RFHQWH� LQ�PDWHULD� DPPLQLVWUDWLYD� DO�&RUVR�RUJDQL]]DWR� GDOOD� VHJUHWHULD� UHJLRQDOH�8,/�SHU� OD�
SUHSDUD]LRQH� GHJOL� DVSLUDQWL� ODXUHDWL� DO� FRQFRUVR� LQWHUQR� SHU� LO� SDVVDJJLR� GDOOD� 9,,� DOOD� 9,,,�
TXDOLILFD�IXQ]LRQDOH�EDQGLWR�GDOOD�5HJLRQH�3XJOLD��±����OXJOLR�����VHWWHPEUH�������
�
�� ,QGLFD]LRQH�GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�±�'LSDUWLPHQWR�GHOOD�3URWH]LRQH�&LYLOH��
IRUQLWD�DOOD�5HJLRQH�3XJOLD��DOOD�3URYLQFLD�GL�%DUL�HG�DOOD�3UHIHWWXUD�GL�%DUL�FLUFD�O¶XWLOL]]D]LRQH�
GHO�'RWW��3RPSHR�&$0(52�LQ�DWWLYLWj�GL�FRQVXOHQ]D�DOOH�$XWRULWj��VLD� LQ�PDWHULD�GL�SUHYLVLRQH�H�
SUHYHQ]LRQH�GHL�ULVFKL��VLD�GL�SUHGLVSRVL]LRQH�R�DJJLRUQDPHQWR�GHL�3LDQL�GL�HPHUJHQ]D�ROWUHFFKp�GL�
FROODERUD]LRQH�QHOOH�YDULH�IXQ]LRQL�GL�VXSSRUWR�QHO�PRPHQWR�GHOOD�JHVWLRQH�GHOO¶HPHUJHQ]D��
�
��5HODWRUH�LQ�GDWD����JHQQDLR������DO�&RQYHJQR�RUJDQL]]DWR�GDO�&RPXQH�GL�0RQWHPHVROD��7$��GDO�
WLWROR�³,�3LDQL�GL� HPHUJHQ]D�GHO�JLRUQR�SULPD´�±� OLQHH�JXLGD�SHU� OD�SLDQLILFD]LRQH�GL�SURWH]LRQH�
FLYLOH���/LYHOOL�GL�FRPSHWHQ]D�GRSR�LO�'��/JV�����PDU]R�������Q�������
�
�� 'RFHQWH� SUHVVR� LO� &RPXQH� GL� *LRLD� GHO� &ROOH� QHOO¶DQQR� ������ QHO� &RUVR� GL� IRUPD]LRQH� HG�
DJJLRUQDPHQWR�SHU�GLSHQGHQWL�FRPXQDOL��
�
�� 'RFHQWH� DO� FRUVR� SHU� RSHUDWRUL� YRORQWDUL� GHO� VHUYL]LR� DQWLQFHQGLR� ERVFKLYR�� RUJDQL]]DWR� QHO�
VHWWHPEUH������GDOO¶$PPLQLVWUD]LRQH�3URYLQFLDOH�GL�%DUL��
�
��5HODWRUH�QHO�FRQYHJQR�³6HWWLPDQD�HXURSHD�SHU�OD�VDOXWH�H�OD�VLFXUH]]D�VXO�ODYRUR�±�/R�VWUHVV�HG�LO�
02%%,1*´�RUJDQL]]DWR�GDOO¶$�8�6�/��%$���±�7UDQL����RWWREUH�������
�
��5HODWRUH�LQ�GDWD����QRYHPEUH�¶���SHU�FRQWR�GHO�5RWDU\�&OXE�GL�%LVFHJOLH�VXO�WHPD�³'D�3URWH]LRQH�
&LYLOH�D�'LIHVD�&LYLOH´��
�
�� 3DUWHFLSD]LRQH� LQ� GDWD� ��� QRYHPEUH� ¶��� DO� FRQYHJQR� WHQXWRVL� LQ� 0DWWLQDWD� �)*��� VXO� WHPD�
³6YLOXSSR�VRVWHQLELOH�H�VLVWHPD�GL�JHVWLRQH�LQWHJUDWD�QHL�FRPXQL�ULYLHUDVFKL�±�'DOOD�%DQGLHUD�%OX�
DO�UHJRODPHQWR�(0$6´��
�
��3DUWHFLSD]LRQH�DO�&RUVR�SHU�³6HQWLQHOOH�GHO�ERVFR´�RUJDQL]]DWR� LQ�%LVFHJOLH�QHO������GD�SDUWH�
GHOO¶$JHQ]LD�(FRORJLFD�GHO�&RUSR�)RUHVWDOH�GHOOR�6WDWR��
�
��'RFHQWH�GHO�&RUVR�GL�IRUPD]LRQH�LQ�PDWHULD�GL�SURWH]LRQH�FLYLOH��WHQXWRVL�IUD�JLXJQR�H�OXJOLR������
SUHVVR�OD�5LSDUWL]LRQH�DPELHQWH�H�VDQLWj�GHO�&RPXQH�GL�%LVFHJOLH��
�
��'RFHQWH� QHO� �����SUHVVR� O¶8QLYHUVLWj� GHJOL� 6WXGL� GL� %DUL� �� IDFROWj� GL�0HGLFLQD�9HWHULQDULD�� LQ�
PDWHULD� GL� ³/HJLVOD]LRQH� GL� SURWH]LRQH� FLYLOH´� QHOO¶DPELWR� GL� XQ� &RUVR� GL� DOWD� IRUPD]LRQH� SHU�
ODXUHDWL��
�
�� 5HODWRUH� LQ� GDWD� ��� VHWWHPEUH� ����� QHO� &RQYHJQR�� RUJDQL]]DWR� GDO� &RPXQH� GL� %LVFHJOLH� LQ�
FROODERUD]LRQH�FRQ�OD�)((�,7$/,$��VXO�WHPD�³'DOOD�%DQGLHUD�%OX�DO�UHJRODPHQWR�(0$6´��
�
�� 'RFHQWH�� IUD� LO� ����� HG� LO� ������ GHL� FRUVL� GHVWLQDWL� DG� RSHUDWRUL� GHOOH� )RU]H� GHOO¶2UGLQH��
RUJDQL]]DWL�LQ�%DUL�GDO�32/,7(&1,&2�GL�%$5,�H�GDOOD�','$*5283�6�S�$��GL�5RPD�QHOO¶DPELWR�
GHO�3URJUDPPD�2SHUDWLYR�1D]LRQDOH�³6LFXUH]]D�SHU�LO�PH]]RJLRUQR�G¶,WDOLD´��
�
��'RFHQWH�DO�FRUVR�SHU�RSHUDWRUL�YRORQWDUL�GHO�VHUYL]LR�DQWLQFHQGLR�ERVFKLYR��RUJDQL]]DWR�QHO������
GDOO¶$PPLQLVWUD]LRQH�3URYLQFLDOH�GL�%DUL��
�
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�� 'RFHQWH� QHO� ������ GHO� FRUVR� GHVWLQDWR� DG� RSHUDWRUL� GHOOH� )RU]H� GHOO¶2UGLQH�� RUJDQL]]DWR� LQ�
1$32/,� GDO� 32/,7(&1,&2� GL� %$5,� H� GDOOD� ','$*5283� 6�S�$�� GL� 5RPD� QHOO¶DPELWR� GHO�
3URJUDPPD�2SHUDWLYR�1D]LRQDOH�³6LFXUH]]D�SHU�LO�PH]]RJLRUQR�G¶,WDOLD´��
�
�� 'RFHQWH� QHO� ������ GHL� FRUVL� GHVWLQDWL� DG� RSHUDWRUL� GHOOH� )RU]H� GHOO¶2UGLQH�� RUJDQL]]DWL� LQ�
25,67$12� GDO� 32/,7(&1,&2� GL� %$5,� H� GDOOD� ','$*5283� 6�S�$�� GL� 5RPD� QHOO¶DPELWR� GHO�
3URJUDPPD�2SHUDWLYR�1D]LRQDOH�³6LFXUH]]D�SHU�LO�PH]]RJLRUQR�G¶,WDOLD´��
�
��5HODWRUH�QHOO¶LQDXJXUD]LRQH�GHO�&RUVR�SHU�JOL�LQWHUYHQWL�YHWHULQDUL�QHOOH�HPHUJHQ]H��WHQXWDVL�LO����
DSULOH������QHOO¶$XOD�0DJQD�GHOOD�PHGHVLPD�IDFROWj��
�
��3DUWHFLSD]LRQH�LO����VHWWHPEUH������LQ�%LVFHJOLH��SUHVVR�LO�1LFRWHO��DO�&RUVR�GL�DJJLRUQDPHQWR�VX�
³,O� &RGLFH� GHOOD� 3ULYDF\� '�OJV�� Q�� ���������� 1XRYH� UHJROH� H� SURILOL� DSSOLFDWLYL� SHU� L� VRJJHWWL�
SXEEOLFL´��
�
��3DUWHFLSD]LRQH�IUD�VHWWHPEUH�HG�RWWREUH������LQ�%LVFHJOLH��SUHVVR�LO�1LFRWHO��DO�&RUVR�VXOOD�OHJJH�
Q�����������H�VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL��
�
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$WWLYLWj�SURIHVVLRQDOL�
�
�
D��7LWROL�SURIHVVLRQDOL�
�
��&RUVR�GL�SHUIH]LRQDPHQWR�GD�6HJUHWDULR�&RPXQDOH�RUJDQL]]DWR�GDOOD�3UHIHWWXUD�GL�&XQHR�SUHVVR�
O
8QLYHUVLWj�GHJOL�6WXGL�GL�7RULQR��DQQR�DFFDGHPLFR����������
�
�� &RUVR� GL� SHUIH]LRQDPHQWR� GD� 6HJUHWDULR� &RPXQDOH� RUJDQL]]DWR� GDOOD� 3UHIHWWXUD� GL� 3RWHQ]D�
SUHVVR�O
8QLYHUVLWj�GHJOL�6WXGL�GHOOD�%DVLOLFDWD��DQQR�DFFDGHPLFR����������
�
��,VFULWWR�QHOO¶DSSRVLWR�$OER�3URIHVVLRQDOH�GL�3XJOLD�H�%DVLOLFDWD�TXDOH�JLRUQDOLVWD�SXEEOLFLVWD�VLQ�
GDOO¶��DSULOH�������
�
��6SHFLDOL]]D]LRQH�LQ�GDWD���DSULOH������TXDOH�'LVDVWHU�0DQDJHU�SUHVVR�LO�FRPSHWHQWH�'LSDUWLPHQWR�
GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL��
�
��,QVHULPHQWR�QHOO¶HOHQFR�UHJLRQDOH�GHJOL�DVSLUDQWL�DOOD�FDULFD�GL�'LUHWWRUH�*HQHUDOH�QHOOH�$]LHQGH�
86/�±�GHOLEHUD]LRQH�*��5��Q�������GHO����RWWREUH�������
�
�
E��0HULWL�H�SHUFRUVL�SURIHVVLRQDOL�
�
E���&RPXQH�GL�6FDUQDILJL��&1��
�
�� 6HJUHWDULR� &RPXQDOH� GL� SULPD� QRPLQD� �YLQFLWRUH� GL� FRQFRUVR�� LQ� VHUYL]LR� GL� UXROR� SUHVVR� LO�
&RPXQH� GL� 6FDUQDILJL� �&1�� GDO� ����������� D� WXWWR� O
��������� ±� FRPH� GD� 6WDWR�0DWULFRODUH� GHL�
6HJUHWDUL�&RPXQDOL��
�
��6HJUHWDULR�&RPXQDOH�UHJJHQWH�D�VFDYDOFR�GHOOD�VHJUHWHULD�FRQVRU]LDOH�GL�3DJQR�H�%URQGHOOR�&1��
±����GLFHPEUH�������
�
��&DQFHOOLHUH�GL�&RQFLOLD]LRQH�GHO�&RPXQH�GL�6FDUQDILJL�GDO������������D�WXWWR�O
����������
�
��6HJUHWDULR�GHO�&RQVRU]LR�2VWHWULFR��6FDUQDILJL�5XIILD��GDO������������D�WXWWR�LO�������������
�
�� 6HJUHWDULR� GHO� &RQVRU]LR� 9HWHULQDULR� �6FDUQDILJL�0RQDVWHUROR� GL� 6DYLJOLDQR�5XIILD�� GDO�
�����������D�WXWWR�LO�������������
�
�� (QFRPLR� VROHQQH� FRQIHULWR� FRQ� GHOLEHUD]LRQH� Q�� ���� GDO� &RQVLJOLR� &RPXQDOH� GL� 6FDUQDILJL�
O
������������
�
�
E���&RPXQH�GL�0RQWHPXUUR��3=��
�
��6HJUHWDULR�&RPXQDOH�GL�UXROR�LQ�VHUYL]LR�SUHVVR�LO�&RPXQH�GL�0RQWHPXUUR��3=��GDO����������D�
WXWWR�LO�������������
�
��&DQFHOOLHUH�GL�&RQFLOLD]LRQH�GHO�&RPXQH�GL�0RQWHPXUUR�GDO����������D�WXWWR�LO�������������
�
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��&RPPLVVDULR�QHO�FRQFRUVR�SHU� O
DVVXQ]LRQH�GL�XQ�,QJHJQHUH�&DSR�GL�T�I��9,,,� �SUHVVR� O
8�7��GHO�
&RPXQH�GL�0RQWHPXUUR�±����������
�
�� 6HJUHWDULR� GHO� &RQVRU]LR� SHU� OD� YDORUL]]D]LRQH� WXULVWLFD� GHO� 3HUWXVLOOR� �� 6SLQRVR� �3=�� GDO�
�����������D�WXWWR�LO�������������
�
�� (QFRPLR� VROHQQH� FRQIHULWR� FRQ� GHOLEHUD]LRQH� Q�� ��� GDO� &RQVLJOLR�&RPXQDOH� GL�0RQWHPXUUR� LO�
������������
�
��3URPRVVR�6HJUHWDULR�&RPXQDOH�&DSR�FRQ�GHFRUUHQ]D����DJRVWR�������
�
�
E���&RPXQH�GL�9LHWUL�GL�3RWHQ]D��3=��
�
��6HJUHWDULR�&RPXQDOH�&DSR�UHJJHQWH�GHO�&RPXQH�GL�9LHWUL�GL�3RWHQ]D�GL�FODVVH�,,,�GDO������������
D�WXWWR�LO�������������
�
��&DQFHOOLHUH�GL�&RQFLOLD]LRQH�VDOWXDULR�SUHVVR�LO�&RPXQH�GL�9LHWUL�GL�3RWHQ]D�IUD�LO������������HG�
LO�������������
�
��&DQFHOOLHUH�GL�3UHWXUD�VDOWXDULR�SUHVVR�LO�PDQGDPHQWR�GL�9LHWUL�GL�3RWHQ]D�IUD�LO������������HG�LO�
������������
�
�� 6HJUHWDULR� GHOOD�&RPPLVVLRQH� (OHWWRUDOH�0DQGDPHQWDOH� GL� 9LHWUL� GL� 3RWHQ]D� GDO� ����������� D�
WXWWR�LO�������������
�
��(QFRPLR�VROHQQH�FRQIHULWR�FRQ�GHOLEHUD]LRQH�Q������GDOOD�*LXQWD�0XQLFLSDOH�GL�9LHWUL�GL�3RWHQ]D�
LO������������
�
�� $WWLYLWj� LQLQWHUURWWD� � VLQ� GDO� ��������� D� WXWWR� LO� ����������� LQ�&RPXQL� GLFKLDUDWL� �JUDYHPHQWH�
GDQQHJJLDWL��H��GLVDVWUDWL��D�VHJXLWR�GHJOL�HYHQWL�VLVPLFL�GHO�������������
�
�
E���&RPXQH�GL�%LVFHJOLH��%$��
�
��9LFH�6HJUHWDULR�*HQHUDOH�GHO�&RPXQH�GL�%LVFHJOLH� �%$��FODVVH���%� �GDO������������D� WXWW¶RJJL��
YLQFLWRUH�GHO�UHODWLYR�FRQFRUVR��
�
�� 3URPRWRUH� GHO� ULFRQRVFLPHQWR� GD� SDUWH� GHOOD� 'LUH]LRQH� $PELHQWH� &RPPLVVLRQH� &((�� GHOOD�
)RQGDWLRQ� SRXU� O
(GXFDWLRQ� j� O
(QYLURQQHPHQW� HQ� (XURSH� H� GHOO¶$VVRFLD]LRQH� 3RUWL� ,WDOLDQL�� D�
IUHJLDUVL�SHU�WXWWR�LO������GHOOD�%DQGLHUD�%OX�G
(XURSD��SHU�LO�ULVSHWWR�GHOOH�QRUPH�DPELHQWDOL�QHOOD�
VSLDJJLD�GL�6DOVHOOR��
�
��'HOHJD�SHU�OD�ILUPD�GHJOL�DWWL�GL�WUDVPLVVLRQH�³G¶RUGLQH�GHO�6LQGDFR´�±����PDJJLR�������
�
��,QFDULFR�SHU�ULFHYHUH�OH�GLFKLDUD]LRQL�VRVWLWXWLYH�GHJOL�DWWL�GL�QRWRULHWj��OH�DXWHQWLFD]LRQL�GL�ILUPH�H�
GL� FRSLH� H� SHU� WUDVPHWWHUH� ³G¶RUGLQH� GHO� 6LQGDFR´� GRFXPHQWL� H� SUDWLFKH� LQHUHQWL� O¶8IILFLR� OHYD��
SHQVLRQL��FDUWHOOLQL�FDUWH�GL�LGHQWLWj��OLEUHWWL�GL�ODYRUR��DQDJUDIH�WULEXWDULD��HFF��±���VHWWHPEUH�������
�
��'HOHJD�DOO¶HVHUFL]LR�GHOOH�IXQ]LRQL�GL�8IILFLDOH�GHOOR�6WDWR�&LYLOH�±���VHWWHPEUH�������
�
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��'HOHJD�GHOOH�IXQ]LRQL�GL�8IILFLDOH�GL�$QDJUDIH�±���RWWREUH�������
�
�� (QFRPLR� VROHQQH� FRQIHULWR� FRQ� GHOLEHUD]LRQH� Q�� ���� GDOOD� *LXQWD� 0XQLFLSDOH� GL� %LVFHJOLH�
O
������������
�
��3ODXVR�GL� FRPSLDFLPHQWR�GD�SDUWH�GHOOD�3UHIHWWXUD�GL�%DUL�SHU� O¶LPSHJQR�SURIXVR� LQ�RFFDVLRQH�
GHOOH�HOH]LRQL�SROLWLFKH�GHO����JLXJQR�������
�
��'HOHJD�DOOD�YLGLPD]LRQH�GHL�GRFXPHQWL�GL�DFFRPSDJQDPHQWR�GHL�SURGRWWL�YLWLYLQLFROL�±����JHQQDLR�
������
�
��,QFDULFR�SHU�OD�YLGLPD]LRQH�GHL�OLEUHWWL�UHODWLYL�DOOD�FLUFROD]LRQH�GL�]XFFKHUR��]XFFKHUR�LQYHUWLWR��
JOXFRVLR��OHYXORVLR��PHODVVR�HG�DOWUH�VRVWDQ]H�]XFFKHULQH�DQFKH�LQ�VROX]LRQH�±���OXJOLR�������
�
��,QFDULFR�GL�FRRUGLQDPHQWR�GL�SL��DUHH��SL��VHUYL]L�H�GHL�VHJXHQWL�SURJHWWL��ULRUJDQL]]D]LRQH�GHJOL�
XIILFL�H�GHL�VHUYL]L��FUHD]LRQH�H�VRYUDLQWHQGHQ]D�DOO¶8IILFLR�RUJDQL]]D]LRQH�H�PHWRGR��&UHD]LRQH�H�
VRYUDLQWHQGHQ]D�DOO¶8IILFLR�,QIRUPD]LRQL�H�UHFODPL�±����IHEEUDLR�������
�
��'HOHJD�DOOD�ILUPD�GHL�WHVVHULQL�SHU�O¶HVHQ]LRQH�GDO�SDJDPHQWR�GHO�WLFNHW�VXL�PHGLFLQDOL�±����OXJOLR�
������
�
��$IILGDPHQWR�G¶RJQL�UHVSRQVDELOLWj�LQ�RUGLQH�DO�SHUVRQDOH�HG�DO�IXQ]LRQDPHQWR�GHOOD�GHOHJD]LRQH�
GHFHQWUDWD�FRPXQDOH�GL�6DQW¶$QGUHD�±����RWWREUH�������
�
��'RFHQWH� DO�&RUVR�GL� TXDOLILFD]LRQH�SURIHVVLRQDOH� SHU���99�88�� HG� DO�&RUVR�GL� DJJLRUQDPHQWR�
SURIHVVLRQDOH� SHU� ��� 99�88�� QHOOH�PDWHULH� ³/HJLVOD]LRQH� VXO�&RPPHUFLR� ILVVR� HG� DPEXODQWH´� H�
³/HJLVOD]LRQH�VXOO¶DUPDPHQWR�GHOOD�3ROL]LD�8UEDQD´�±�%LVFHJOLH����GLFHPEUH�������
�
��&RPSRQHQWH�GHO�&RPLWDWR�&RPXQDOH�GL�3URWH]LRQH�&LYLOH�QHOOD�YHVWH�GL�FRRUGLQDWRUH�UHGDWWRUH�GHO�
3LDQR�&RPXQDOH� GL� 3URWH]LRQH� &LYLOH�� UHGDWWRUH� GHO� UHJRODPHQWR� FRPXQDOH� GL� 3URWH]LRQH�&LYLOH�
LGHDWRUH�GHO�1�2�3�,���1XFOHR�2SHUDWLYR�GL�3URQWR�,QWHUYHQWR��H�UHGDWWRUH�GHO�UHODWLYR�UHJRODPHQWR�
ORFDOH�±�%LVFHJOLH����OXJOLR�������
�
�� 3UHVLGHQWH� GHOOD� �&RPPLVVLRQH� 7HFQLFR� �� 9HWHULQDULD�� GHO� &RPXQH� GL� %LVFHJOLH� VLQ� GDOO
DSULOH�
�����D�WXWW¶RJJL��
�
��&RRUGLQDWRUH�GHO��,9�&HQVLPHQWR�*HQHUDOH�GHOO
$JULFROWXUD��GHOLEHUD]LRQH�*��0��Q�������GHO���
RWWREUH������&RPXQH�GL�%LVFHJOLH��
�
��(QFRPLR�VROHQQH�FRQIHULWR�FRQ�GHOLEHUD]LRQH�Q�������GDOOD�*LXQWD�0XQLFLSDOH�GL�%LVFHJOLH� LO���
VHWWHPEUH�������
�
��,GHDWRUH�GHO�*UXSSR�&RPXQDOH�GL�DFFHUWDPHQWR�ILWRSDWRORJLFR��
�
��$XWRUH�GHO� UHJRODPHQWR� FRPXQDOH� VXOO
LVWLWX]LRQH�GHOO
DQDJUDIH� FDQLQD�H� SHU� OD� SUHYHQ]LRQH�GHO�
UDQGDJLVPR��
�
�� $XWRUH� GHO� UHJRODPHQWR� SHU� OD� WXWHOD� GHOO
DELWDWR� H� GHL� FLWWDGLQL� GDOO
LQTXLQDPHQWR� SURGRWWR� GD�
LPSLDQWL�WHUPLFL��LQGXVWULH��PRWRUL�H�ODYRUD]LRQL�LQVDOXEUL�H�SHU�O
HVHUFL]LR�GL�DWWLYLWj�UXPRURVH��
�
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�� ,GHDWRUH�GHO�3URJHWWR�GL� ULOHYD]LRQH�GHO� UXPRUH�QHOOD�FLWWj�GL�%LVFHJOLH��FRQ�PHVVD�D�SXQWR�GHO�
UHODWLYR�SURJUDPPD�LQIRUPDWLFR��XWLOL]]DQGR�QHO�ULOLHYR�WHFQRORJLH�D�EDVVR�FRVWR��
�
��3UHVLGHQWH�GHOOD�&RPPLVVLRQH�SHUPDQHQWH�SHU�OD�VHOH]LRQH�GL�RSHUDWRUL�HFRORJLFL�±�*��0��Q�����
GHO���PDU]R�������
�
�� &RPSRQHQWH� GHOOD� &RPPLVVLRQH� WHFQLFD� GL� VXSSRUWR� DOOD� SURJHWWD]LRQH� GL� XQ� SLDQR�
SDUWLFRODUHJJLDWR�GHOOD�]RQD�D�YLQFROR�SDQRUDPLFR�GL�WLSR�SDHVLVWLFR�GHQRPLQDWD�³/DPD�6��&URFH´�
±�*��0��Q������GHO����JLXJQR�������
�
�� $WWULEX]LRQH� GHOOD� UHVSRQVDELOLWj� GHJOL� DGHPSLPHQWL� UHODWLYL� DOOD� FRVWLWX]LRQH� HG�
DOO¶DJJLRUQDPHQWR�GHOO¶DOER�GHL�GLULJHQWL�SXEEOLFL�±����OXJOLR�������
�
��3UHVLGHQWH�GHOOD�&RPPLVVLRQH�&RPXQDOH�GL�%LVFHJOLH�FRVWLWXLWD�D�PHQWH�GHOO
DUW����GHOOD�OHJJH�Q��
���������H�GHOO
DUW�����GHO�'35�����������
�
��,QFDULFR�GL�UHJJHQ]D�GHO�VHWWRUH�DPPLQLVWUDWLYR�GHO�&RPXQH�GL�%LVFHJOLH�±�*��0��Q�������GHO����
VHWWHPEUH�������
�
��1RPLQD�TXDOH�SUHVLGHQWH�GHOOD�FRPPLVVLRQH�JLXGLFDWULFH�GHO�FRQFRUVR�SXEEOLFR�SHU�WLWROL�HG�HVDPL�
SHU� OD� FRSHUWXUD�GL�Q���SRVWL�GL�&DSR�6H]LRQH� ��T�I��9,,,� �� QHO�&RPXQH�GL�%LVFHJOLH�±����JHQQDLR�
������
�
��3UHVLGHQWH�GHOOD�&RPPLVVLRQH�SHU� O¶DVVXQ]LRQH�GL�DXWLVWL�DXWROLQHH�XUEDQH�SUHVVR� LO�&RPXQH�GL�
%LVFHJOLH�±�*��0��Q������GHO���OXJOLR�������
�
��1RPLQD� D�3UHVLGHQWH� GHOOD�&RPPLVVLRQH�*LXGLFDWULFH� GHO�&RQFRUVR� SHU� WLWROL� HG� HVDPL� SHU� XQ�
SRVWR�GL�³*HRPHWUD�&RRUGLQDWRUH´���9,,�T�I��±�*��0��Q�������GHO����GLFHPEUH�������
�
�� &RPSRQHQWH� GHOOD� &RPPLVVLRQH� JLXGLFDWULFH� SHU� O¶$SSDOWR� �� &RQFRUVR� GHL� VHUYL]L� VRFLR��
DVVLVWHQ]LDOL�D�IDYRUH�GHJOL�DQ]LDQL�±����JHQQDLR�������
�
�� &RPSRQHQWH� GHOOD� &RPPLVVLRQH� JLXGLFDWULFH� SHU� O¶$SSDOWR� �� &RQFRUVR� GHL� VHUYL]L� VRFLR� ��
ULDELOLWDWLYL�D�IDYRUH�GHL�SRUWDWRUL�GL�KDQGLFDS�±����JHQQDLR�������
�
�� 3UHVLGHQWH� GHOOD� &RPPLVVLRQH� JLXGLFDWULFH� GHO� &RQFRUVR� SHU� Q�� �� SRVWL� GL� $JHQWH� 8UEDQR� QHO�
&RPXQH�GL�%LVFHJOLH�±�*��0��Q������GHO����JLXJQR�������
�
�� 6RVWLWX]LRQH� GHO� 6HJUHWDULR� *HQHUDOH� QHO� &RPXQH� GL� %LVFHJOLH� �%$�� QHL� SHULRGL� GL� DVVHQ]D� HG�
LPSHGLPHQWR�GHO�WLWRODUH�HG�LQ�DOFXQL�SHULRGL�LQ�FXL�OD�VHGH�HUD�YDFDQWH��
�
��&RRUGLQDWRUH�GHO��9�&HQVLPHQWR�*HQHUDOH�GHOO
$JULFROWXUD��QHO�&RPXQH�GL�%LVFHJOLH�QHO�������
�
��'LULJHQWH�GDO�PDU]R������GHOOD�5LSDUWL]LRQH�$PELHQWH�H�6DQLWj�GHO�&RPXQH�GL�%LVFHJOLH��%$���
�
��&RRUGLQDWRUH�GHO�JUXSSR�GL� ODYRUR�FKH�SHU� LO�&RPXQH�GL�%LVFHJOLH�KD�UHGDWWR� O¶HODERUDWR�FKH�q�
YDOVR�LO�FRQIHULPHQWR��SHU�O¶DQQR�������GHOOD�%DQGLHUD�%OX�G¶(XURSD��
�
��&RRUGLQDWRUH�GHO�JUXSSR�GL� ODYRUR�FKH�SHU� LO�&RPXQH�GL�%LVFHJOLH�KD�UHGDWWR� O¶HODERUDWR�FKH�q�
YDOVR�LO�FRQIHULPHQWR��SHU�O¶DQQR�������GHOOD�%DQGLHUD�%OX�G¶(XURSD��
�
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�� &RRUGLQDWRUH� GHL� ODYRUL� ULSDUWL]LRQDOL� SHU� OD� UHGD]LRQH� GHO� ³3URILOR� GL� VDOXWH� GHOOD� FLWWj� GL�
%LVFHJOLH´�±�5HWH�LWDOLDQD�&LWWj�6DQH�±�2�0�6���
�
��&RRUGLQDWRUH�GHO�JUXSSR�GL� ODYRUR�FKH�SHU� LO�&RPXQH�GL�%LVFHJOLH�KD�UHGDWWR� O¶HODERUDWR�FKH�q�
YDOVR�LO�FRQIHULPHQWR��SHU�O¶DQQR�������GHOOD�%DQGLHUD�%OX�G¶(XURSD��
�
��'LULJHQWH�GD�DSULOH������GHOOD�5LSDUWL]LRQH�6HUYL]L�DOOD�&LWWj�GHO�&RPXQH�GL�%LVFHJOLH��%$���
�
�� 'HOHJD� DOO¶HVHUFL]LR� GHOOH� IXQ]LRQL� GL� 8IILFLDOH� GHOOR� 6WDWR� &LYLOH� UHODWLYH� DO� ULFHYLPHQWR� GHO�
JLXUDPHQWR�GL�FXL�DOO¶DUW�����GHOOD� OHJJH�Q��������HG�DOOD�FHOHEUD]LRQH�GHL�PDWULPRQL�±���PDJJLR�
������
�
�
E���$OWUL�(QWL�
�
�� 3DUWHFLSD]LRQH� TXDOH�',�0$�� DOO¶HVHUFLWD]LRQH� 6�2�7�� ¶��� 6LFLOLD�2ULHQWDOH� �5LVFKLR� VLVPLFR�� ±�
&DWDQLD��6LUDFXVD�H�5DJXVD��������H����JLXJQR�������
�
�� $WWLYLWj� SUHVVR� LO� &HQWUR� 2SHUDWLYR� 0LVWR� LVWLWXLWR� SUHVVR� LO� &RPXQH� GL� 1RFHUD� 8PEUD� �3*��
GXUDQWH�LO�WHUUHPRWR�GL�8PEULD�H�0DUFKH�GHO�������
�
�� $WWLYLWj� GL� DIILDQFDPHQWR� H� VXSSRUWR� DO� 6LQGDFR� GL� 3DOPD� &DPSDQLD� �1$��� VX� LQYLR� GHO�
'LSDUWLPHQWR�GHOOD�3URWH]LRQH�&LYLOH��SHU�IURQWHJJLDUH�JOL�HYHQWL�FDODPLWRVL�FKH�LO���PDJJLR������
FROSLURQR�JUDYHPHQWH�L�&RPXQL�GL�6DUQR��4XLQGLFL��6LDQR��%UDFLJOLDQR�H�&DQFHOOR�±�UHGD]LRQH�GHO�
3LDQR�GL�HPHUJHQ]D��GHO�3LDQR�GL�HYDFXD]LRQH��HFF���
�
��&RPSRQHQWH�GHOOD�&RPPLVVLRQH�*LXGLFDWULFH�GHO�FRQFRUVR�SXEEOLFR��SHU�WLWROL�HG�HVDPL��SHU�Q����
SRVWL�GL�2SHUDWRUH�GL�3�0��QHO�&RPXQH�GL�5XYR�GL�3XJOLD�±����PDU]R������±���JHQQDLR�������
�
�� 5HVSRQVDELOH� GHOOD� IXQ]LRQH� ��� ³(QWL� /RFDOL´� QHOO¶DPELWR� GHO� &HQWUR� 2SHUDWLYR� 0LVWR� GL�
&DVDOQXRYR� 0RQWHURWDUR� �)*��� LVWLWXLWR� FRQ� GHFUHWR� GHOO¶�� QRYHPEUH� ¶��� GHO� &RPPLVVDULR�
'HOHJDWR�SHU�O¶HPHUJHQ]D�VLVPLFD�FKH�q�VWDWD�GLFKLDUDWD�SHU�LO�0ROLVH�H�OD�3XJOLD��
�
�� ,QVHULWR� QHO� &HQWUR� 2SHUDWLYR� 0LVWR� GL� 6DQ� *LXOLDQR� GL� 3XJOLD�&%��� LVWLWXLWR� FRQ� GHFUHWR� GHO�
&RPPLVVDULR�'HOHJDWR� SHU� O¶HPHUJHQ]D� VLVPLFD� FKH� LO� ��� RWWREUH� ����� q� VWDWD� GLFKLDUDWD� SHU� LO�
0ROLVH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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3XEEOLFD]LRQL�
�
�
��&RUULVSRQGHQWH�GHO�JLRUQDOH��/D�*D]]HWWD�GHO�0H]]RJLRUQR��GDL�FHQWUL�/XFDQL�GL�6DUFRQL�H�9LHWUL�
GL�3RWHQ]D���FROODERUDWRUH�VDOWXDULR�GHOOD�SDJLQD�GL�FURQDFD�UHJLRQDOH�GDOOD�UHGD]LRQH�GL�3RWHQ]D���
GHOOD�UXEULFD��:((.�(1'��H�GHOOD�UHGD]LRQH�EDUHVH�SHU�OH�UHFHQVLRQL�GL�OLEUL��
�
��&ROODERUDWRUH�GHO�JLRUQDOH��3XJOLD��FRQ�IUHTXHQWL�FRUULVSRQGHQ]H�GDL�FHQWUL�GHO�QRUG�EDUHVH��
�
��5LYLVWD�DPPLQLVWUDWLYD��7XWWR�(QWL�/RFDOL��DUWLFROR�GDO�WLWROR��,�PHUFDWL�FRPXQDOL�DOO
LQJURVVR����
3RWHQ]D�Q��������
�
���5LYLVWD�DPPLQLVWUDWLYD��7XWWR�(QWL�/RFDOL��DUWLFROR�GDO�WLWROR��$XWRUL]]D]LRQL�SHU�JDELQHWWL�PHGLFL�
R�DPEXODWRUL�FRQ�LPSLDQWL�UDGLRJHQL����3RWHQ]D�Q��������
�
��5LYLVWD�DPPLQLVWUDWLYD��7XWWR�(QWL�/RFDOL��FRDXWRUH�GL�XQ�SDPSKOHW�PRQRJUDILFR�GDO� WLWROR��/D�
OHJJH�LVWLWXWLYD�GHO�VHUYL]LR�QD]LRQDOH�GHOOD�3URWH]LRQH�&LYLOH����3RWHQ]D�Q������GHO�������
�
��5LYLVWD�DPPLQLVWUDWLYD��&RPXQL�G
,WDOLD��DUWLFROR�GDO�WLWROR��0RGDOLWj�GL�VFHOWD�GHO�FRQWUDHQWH�GD�
SDUWH�GHO�&RPXQH��QHO�FDVR�GL�GRPDQGD�GL�ULFRQIHUPD�GHO�SUHFHGHQWH�FRQFHVVLRQDULR�GHO�VHUYL]LR�GL�
SXEEOLFKH�DIILVVLRQL�H�ULVFRVVLRQH�GHOO
LPSRVWD�VXOOD�SXEEOLFLWj����0$**,2/,�(GLWRUH�Q��������
�
��5LYLVWD� DPPLQLVWUDWLYD� �/
8IILFLR� 7HFQLFR�� DUWLFROR� GDO� WLWROR� �$XWRULWj� FRPSHWHQWH� DO� ULODVFLR�
GHOOD�DXWRUL]]D]LRQH�SHU�JOL�VFDULFKL�GHOOH�SXEEOLFKH�IRJQDWXUH����0$**,2/,�(GLWRUH�Q��������
�
��$1&,�5LYLVWD���DUWLFROR�GDO�WLWROR��/
2UGLQDQ]D�GHO�6LQGDFR�QHOO
HPHUJHQ]D����5RPD�Q��������
�
��5LYLVWD� DPPLQLVWUDWLYD� �/
$PPLQLVWUD]LRQH� ,WDOLDQD�� DUWLFROR� GDO� WLWROR� �,QWHUYHQWL� G
XUJHQ]D� H�
SRWHUH� GL� RUGLQDQ]D� GHO� 6LQGDFR� QHOOD� 3URWH]LRQH� &LYLOH� HG� LQ� VHUYL]L� GL� FRPSHWHQ]D� VWDWDOH���
%DUELHUL��1RFFLROL�	�&��(GLWRUH�±�OXJOLR�DJRVWR�������
�
��5LYLVWD� DPPLQLVWUDWLYD� �1XRYD� 5DVVHJQD�� DUWLFROR� GDO� WLWROR� �/H� FRPSHWHQ]H� GHO�&RPXQH� H� OH�
DWWULEX]LRQL� GHO� 6LQGDFR�� �� 1RFFLROL� (GLWRUH� )LUHQ]H� �� 1�� ������ GHO� OXJOLR� ����� UHFHQVLWR� VXO� Q��
������GHOOD�UDVVHJQD�GL�JLXULVSUXGHQ]D�H�GRWWULQD�³,�7ULEXQDOL�$PPLQLVWUDWLYL�5HJLRQDOL´��
�
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��� 5LYLVWD� DPPLQLVWUDWLYD� �1XRYD� 5DVVHJQD�� DUWLFROR� GDO� WLWROR� �,O� UXROR� GHOOD� 3URYLQFLD� TXDOH�
FRPSRQHQWH� GHO� 6HUYL]LR� QD]LRQDOH� GL� SURWH]LRQH� FLYLOH�� �� 1RFFLROL� (GLWRUH� )LUHQ]H� �� 1�� ��� GHO�
VHWWHPEUH�������
�
���5LYLVWD� DPPLQLVWUDWLYD� ³/¶8IILFLR� 7HFQLFR´� DUWLFROR� GDO� WLWROR� ³%UHYL� FRQVLGHUD]LRQL� VXOOH�
QRYLWj� LQWURGRWWH� GDOO¶DUW�� ��� GHOOD� OHJJH� ��������� QHO� UHJLPH� FRQFHUQHQWH� OR� VPDOWLPHQWR� GHL�
U�V�X�´��0$**,2/,�(GLWRUH�Q���������
�
���5LYLVWD� DPPLQLVWUDWLYD� ³/¶$PPLQLVWUD]LRQH� ,WDOLDQD´� DUWLFROR� GDO� WLWROR� ³'HILQL]LRQH� GHJOL�
DPELWL�GL�FRPSHWHQ]D�GL�RUJDQL�HG�HQWL�LQ�UHOD]LRQH�DOOD�WLSRORJLD�GL�HYHQWL�FDODPLWRVL´���%DUELHUL��
1RFFLROL�	�&��(GLWRUH�±�GLFHPEUH�������
�
���5LYLVWD� DPPLQLVWUDWLYD� ³&RPXQL� G¶,WDOLD´� DUWLFROR� GDO� WLWROR� ³6DOXWH� H� VLFXUH]]D� VXO� ODYRUR��
$OFXQL� GHL� SULQFLSL� JHQHUDOL� WUD� LQQRYD]LRQH� H� FRQWLQXLWj�� &RQVLGHUD]LRQL� VXO� G�OJV�� �����������
Q����´�±�0$**,2/,�(GLWRUH�Q��������
�
���5LYLVWD� DPPLQLVWUDWLYD� ³/¶$PPLQLVWUD]LRQH� ,WDOLDQD´� DUWLFROR� GDO� WLWROR� ³,PSRVWD� VXOOD�
SXEEOLFLWj� H� GLULWWL� VXOOH� SXEEOLFKH� DIILVVLRQL�� $FFHUWDPHQWR�� FRQWHQ]LRVR�� ULVFRVVLRQH� FRDWWLYD� H�
SURFHGLPHQWR�GL�ULPERUVR´���%DUELHUL��1RFFLROL�	�&��(GLWRUH���RWWREUH�������
�
����5LYLVWD�DPPLQLVWUDWLYD�³/¶$PPLQLVWUD]LRQH�,WDOLDQD´�DUWLFROR�GDO�WLWROR�³*HVWLRQH�ILQDQ]LDULD�
GHJOL� LQWHUYHQWL� LQ� HPHUJHQ]D� GL� SURWH]LRQH� FLYLOH´� �� %DUELHUL�� 1RFFLROL� 	�&�� (GLWRUH� ��*HQQDLR�
������
�
����5LYLVWD� DPPLQLVWUDWLYD� �1XRYD�5DVVHJQD��DUWLFROR� GDO� WLWROR� �)HGHUDOLVPR� H� UHJLRQDOLVPR�� ��
1RFFLROL�(GLWRUH�)LUHQ]H���1����GHO����JHQQDLR�������
�
����5LYLVWD�DPPLQLVWUDWLYD��1XRYD�5DVVHJQD��DUWLFROR�GDO�WLWROR��)HGHUDOLVPR�IXQ]LRQDOH�H�SULQFLSL�
EDVLODUL�GHOOD�ULIRUPD����1RFFLROL�(GLWRUH�)LUHQ]H���1����GHO����JHQQDLR�������
�
���� 5LYLVWD� DPPLQLVWUDWLYD� ³/¶$PPLQLVWUD]LRQH� ,WDOLDQD´� DUWLFROR� GDO� WLWROR� ³6HUYL]LR�1D]LRQDOH�
GHOOD� 3URWH]LRQH� &LYLOH�� SULPL� FULWHUL� VXL� SURJUDPPL� GL� SUHYLVLRQH� H� SUHYHQ]LRQH´� �� %DUELHUL��
1RFFLROL�	�&��(GLWRUH���PDU]R�������
�
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���� 5LYLVWD� DPPLQLVWUDWLYD� ³1XRYD� 5DVVHJQD´� DUWLFROR� GDO� WLWROR� ³3RWHVWj� GHO� 6LQGDFR� QHL�
FRQIURQWL�GHOOH�DVVRFLD]LRQL�QRQ�ULFRQRVFLXWH´���1RFFLROL�(GLWRUH�)LUHQ]H���1����GHO���PDU]R�������
�
����5LYLVWD�DPPLQLVWUDWLYD�³/D�9RFH�GHOOH�$XWRQRPLH´�UHFHQVLRQH�H�FRPPHQWR� ILQDOH�DOO¶DUWLFROR�
³5HJLRQDOLVPR�H�ULIRUPH�LVWLWX]LRQDOL�QHO�TXDGUR�GL�XQD�UHYLVLRQH�GHOOR�6WDWR�LQ�VHQVR�IHGHUDOLVWD´���
1RFFLROL�(GLWRUH�)LUHQ]H���1��������
�
����$WWL�GHL�&RQYHJQL�WHQXWLVL�QHO�FRUVR�GHO�352�&,9�GL�)HUUDUD�������DSULOH�������
�
����$WWL�GHO����&RQYHJQR�1D]LRQDOH�GL�'LVDVWHU�0DQDJHUV�±�9LWHUER����±����±����VHWWHPEUH�������
�
����5LYLVWD� DPPLQLVWUDWLYD� ³/¶$PPLQLVWUD]LRQH� ,WDOLDQD´� DUWLFROR� GDO� WLWROR�³,QFHQGLR� ERVFKLYR��
FRPSHWHQ]H�GHO�&RPXQH��DWWULEX]LRQL�GHO�6LQGDFR��FRPSLWL�GL�VXSSRUWR�H�GL�FRQVXOHQ]D�GHO�&RUSR�
)RUHVWDOH�GHOOR�6WDWR´�%DUELHUL��1RFFLROL�	�&��(GLWRUH���VHWWHPEUH�������
�
���� 5LYLVWD� WHFQLFD� ³/D� 3URWH]LRQH� &LYLOH� ,WDOLDQD´� VXSSOHPHQWR� DO� Q�� �� GHO� ����� GDO� WLWROR�
³*ORVVDULR�7HFQLFR���*LXULGLFR´��
�
���� 5LYLVWD� DPPLQLVWUDWLYD� ³1XRYD� UDVVHJQD´� DUWLFROR� GDO� WLWROR� ³� /D� FDUWD� GHL� VHUYL]L� QHOOD�
3URWH]LRQH�&LYLOH´���1RFFLROL�(GLWRUH�)LUHQ]H���1�����GHO�VHWWHPEUH������
�
���� 3URJUDPPD� GL� SUHYLVLRQH� H� SUHYHQ]LRQH� FRQWUR� JOL� LQFHQGL� ERVFKLYL� GHOOD� 5HJLRQH� 3XJOLD� ±�
&DSLWROR� ���� LQWLWRODWR� ³&RPSHWHQ]H� HG� DWWULEX]LRQL� DOOD� OXFH� GHOOD� YLJHQWH� QRUPDWLYD´� OD� FXL�
VWHVXUD��q�VWDWD��PROWR�DSSUH]]DWD�ULWHQHQGROD�LO�3URI��9LWWRULR�/HRQH�GL�ULOHYDQWH�YDORUH�VFLHQWLILFR��
�
���� $WWL� GHO� ��� &RQYHJQR� GDO� WLWROR� ³/R� 6YLOXSSR� GHO� 9RORQWDULDWR� QHO� 6HUYL]LR� 1D]LRQDOH� GHOOD�
3URWH]LRQH�&LYLOH´�±�0HOHQGXJQR��/(�����RWWREUH�������
 
���� 'RFXPHQWR� G¶LQGLUL]]R� SHU� OD� SUHYHQ]LRQH� H� OD� GLIHVD� GDJOL� LQFHQGL� ERVFKLYL�
GHOO¶$PPLQLVWUD]LRQH�3URYLQFLDOH�GL�%DUL�±�DQQR�������
 
���� ³0DQXDOH� WHFQLFR�JLXULGLFR� GL� SURWH]LRQH� FLYLOH� H� GL� GLIHVD� FLYLOH´� 0$**,2/,� (GLWRUH�
VHWWHPEUH�������
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7HVL��UHOD]LRQL�H�ULFHUFKH�
 
 
�������±�7HVL�GL�ODXUHD�LO�6FLHQ]H�3ROLWLFKH��³,O�VHJUHWDULR�FRPXQDOH��VWDWXV�H�IXQ]LRQL´��
�
�������±�5LFHUFD�SHU�FRQWR�GHO�)250(=�DSSURGDWD�DOOD�UHGD]LRQH��FRQ�O¶XWLOL]]R�GHO�FOLSSHU��GL�XQ�
VRIWZDUH�GHQRPLQDWR��³*HVWLRQH�DWWL�GHOLEHUDWLYL´��
�
�������±�5LFHUFD�SHU�FRQWR�GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�±�'LSDUWLPHQWR�GHOOD�3�&���
³)RUPH�H�PRGDOLWj�GL�DJJUHJD]LRQH�GL�(QWL�/RFDOL�SHU�XQD�SL��UD]LRQDOH�HG�HIILFDFH�DUWLFROD]LRQH�
GHOOH�FRPSHWHQ]H�LQ�VHQR�DO�6HUYL]LR�1D]LRQDOH�GHOOD�3URWH]LRQH�&LYLOH´��
�
�� ����� ±� 7HVL� GL� VSHFLDOL]]D]LRQH� LQ� 6FLHQ]H� GHOOH� DXWRQRPLH� FRVWLWX]LRQDOL�� ³&RPSHWHQ]H� GHO�
&RPXQH�HG�DWWULEX]LRQL�GHO�6LQGDFR�LQ�PDWHULD�GL�3URWH]LRQH�&LYLOH´��
�
�������±�5HOD]LRQH�ILQDOH�GHO�FRUVR�GL�SHUIH]LRQDPHQWR�SHU�HVSHUWL�LQ�3XEEOLFKH�5HOD]LRQL��³'LULWWR�
GL�DFFHVVR�DL�GRFXPHQWL�DPPLQLVWUDWLYL�GHJOL�(QWL�/RFDOL��GLVVRQDQ]H�WUD�OD�OHJJH���JLXJQR�������Q��
����H�OD�OHJJH���DJRVWR�������Q�����´��
�
�� ����� ±� 7HVLQD� LQ� 3URJUDPPD]LRQH� HFRQRPLFD� ORFDOH� H� UHJLRQDOH� UHVD� SUHVVR� OD� IDFROWj� GL�
HFRQRPLD�GHOO¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL��³/D�ULIRUPD�GHL�IRQGL�VWUXWWXUDOL�GHOO¶8QLRQH�(XURSHD�
�����±�����´��
�
�������±�7HVLQD�LQ�0RGHOOL�H�WHFQLFKH�GL�SLDQLILFD]LRQH�VRFLDOH�UHVD�SUHVVR�OD�IDFROWj�GL�HFRQRPLD�
GHOO¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL��³3LDQR�VWUDWHJLFR�GHO�VHUYL]LR�FRPXQDOH�GL�SURWH]LRQH�FLYLOH´��
�
�� ����� ±� 3URJHWWR� GL� *HVWLRQH� SVLFR�VRFLDOH� GHOO¶HPDUJLQD]LRQH� UHGDWWR� SUHVVR� OD� IDFROWj� GL�
HFRQRPLD� GHOO¶8QLYHUVLWj� GHJOL� 6WXGL� GL� %DUL�� ³5�,�3�$�5�7�,�5�(�� ±� 5HFXSHUR� ,PPHGLDWR� GHOOD�
3RSROD]LRQH�$�5LVFKLR�7UDPLWH�,QWHUYHQWL�5HDWWLYL�DOO¶(PHUJHQ]D´��
�
�� ����� ��7HVLQD� LQ�*HVWLRQH� SVLFR�VRFLDOH� GHOO¶HPDUJLQD]LRQH� UHVD� SUHVVR� OD� IDFROWj�GL� HFRQRPLD�
GHOO¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL��³02%%,1*��3DWRORJLD�SVLFR�VRFLDOH´��
�
�������±�5LFHUFD�DIILGDWD�DOOD�)/3�8,/�DSSURGDWD�DOOD�UHGD]LRQH�GHO�³���&RGLFH�HWLFR�FRQWUR� LO�
PREELQJ�SHU�(QWL�/RFDOL´��
�
���������7HVL�GL�VSHFLDOL]]D]LRQH�LQ�3LDQLILFD]LRQH�H�SROLWLFKH�VRFLDOL��³/D�SLDQLILFD]LRQH�FRPXQDOH�
GL�3URWH]LRQH�&LYLOH´��
�
�
�
�
�
�
�
�
�
�
�
�
�
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0HULWL�FXOWXUDOL�
�
�
��&RPSRQHQWH�GHO�&RPLWDWR�6WDPSD�GHO�&RQYHJQR�1D]LRQDOH�VXO�WHPD�³/D�7XWHOD�$PELHQWDOH´�±����
DSULOH�������
�
��$GGHWWR�6WDPSD�GHO�&RQYHJQR�1D]LRQDOH�³8YD�GD�7DYROD´��QHO�TXDGUR�GHOO¶DQQR�LQWHUQD]LRQDOH�
GHOOD�9LWH�H�GHO�9LQR�±����VHWWHPEUH�������
�
��0RGHUDWRUH�GHOOD�7DYROD�5RWRQGD�VXO�WHPD�³,O�0DUH�$GULDWLFR´�±�%LVFHJOLH����QRYHPEUH�������
�
�� &RDXWRUH� GL� XQ� IXPHWWR� SHU� UDJD]]L� GL� HWj� VFRODUH� VXOOD� UDFFROWD� GLIIHUHQ]LDWD� GHO� YHWUR�
GHOO
DOOXPLQLR�H�GHOOD�FDUWD�LQ�FROODERUD]LRQH�FRQ�OD�6HUYHFR�GL�0DUWLQD�)UDQFD��7$���
�
��3UHVHQWD]LRQH�LQ�6DQ�*LRYDQQL�5RWRQGR��)*��GHO�OLEUR��/D�PLD�SURWH]LRQH�FLYLOH��±�PDJJLR�������
�
��&RRUGLQDWRUH�GHO�&RQYHJQR�1D]LRQDOH�RUJDQL]]DWR�GDO�&HQWUR�6WXGL�0HULGLRQDOL�$OGR�0RUR�VXO�
WHPD��3URWH]LRQH�&LYLOH�H�9RORQWDULDWR��SURVSHWWLYH�H�SURJUDPPD]LRQH�WHUULWRULDOH����*LRYLQD]]R���
IHEEUDLR�������
�
��&ROODERUDWRUH�GHOO
LQL]LDWLYD��,Q�PDUH�DG�RFFKL�DSHUWL����%LVFHJOLH�����������
�
�� ,VFULWWR�DOO¶$OER�3URIHVVLRQDOH�GHJOL� LQVHJQDQWL�PHGL�SUHVVR� LO�3URYYHGLWRUDWR�DJOL�6WXGL�GL�%DUL�
VLQ�GDO����OXJOLR�������
�
��3DUWHFLSD]LRQH�DO����&RQYHJQR�1D]LRQDOH�GHL�'LVDVWHU�0DQDJHUV��WHQXWRVL�D�9LWHUER�LO��������H����
VHWWHPEUH�������
�
��$WWHVWDWR�GL�EHQHPHUHQ]D�FRQIHULWR�LQ�GDWD���JLXJQR������GDOOD�&RQIUDWHUQLWD�GL�0LVHULFRUGLD�GL�
$QGULD��LQ�RFFDVLRQH�GHO����&RUVR�GL�IRUPD]LRQH�WHRULFR���SUDWLFR�GL�SURQWR�LQWHUYHQWR�LQ�SURWH]LRQH�
&LYLOH�SHU�OH�UHOD]LRQL�HVSRVWH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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0HULWL�VRFLDOL�HG�DWWLWXGLQDOL�
�
�
��$XWRUH�GL�SRHVLH�H�FDQ]RQL�LQ�YHUQDFROR��
�
��$XWRUH�GL�VNHWFKHV�WHDWUDOL�GL�YDULHWj�H�GL�FDEDUHW��
�
��&RDXWRUH�GL�FRPPHGLH�LQ�YHUQDFROR�SL��YROWH�UDSSUHVHQWDWH�LQ�WHDWUR��
�
��&ROODERUDWRUH�GHOO
LQL]LDWLYD��,Q�PDUH�DG�RFFKL�DSHUWL����%LVFHJOLH�����������
�
��6RWWRWHQHQWH�GL�SULPD�QRPLQD�GHOO
(VHUFLWR�,WDOLDQR�LO����DSULOH�������
�
��7HQHQWH�GHOO
(VHUFLWR�,WDOLDQR�FRQ�DQ]LDQLWj�DVVROXWD�QHO�JUDGR����JHQQDLR�������
�
��5LFKLDPDWR�SHU�JJ�����DOOH�DUPL�SHU�DJJLRUQDPHQWR�D�1DSROL�QHO�������
�
��5LFKLDPDWR�SHU�JJ����DOOH�DUPL�SHU�DJJLRUQDPHQWR�D�%DUL�QHO�������
�
�� 3DUWHFLSD]LRQH� DO� 9� &DPSR� GL� DGGHVWUDPHQWR� ³$TXLOD� µ��´� RUJDQL]]DWR� GDJOL� 2�(�5�� SHU� OD�
VLPXOD]LRQH� GL� FDODPLWj� QDWXUDOL� LQ� XQ¶HVHUFLWD]LRQH� GL� 3URWH]LRQH� &LYLOH� ±� $QGULD� ��� GLFHPEUH�
������
�
�� 0RGHUDWRUH� GHO� FRQYHJQR� RUJDQL]]DWR� SUHVVR� OD� &DVD� GHOOD� 'LYLQD� 3URYYLGHQ]D� VXO� FRUUHWWR�
XWLOL]]R�GHL�ILWRIDUPDFL�LQ�DJULFROWXUD���%LVFHJOLH�������
�
�� 2UJDQL]]DWRUH� GHOO
HVHUFLWD]LRQH� GL� 3URWH]LRQH� &LYLOH� GHQRPLQDWD� �%LVFHJOLH� 
���� VRWWR� O
$OWR�
3DWURFLQLR�GHO�0LQLVWHUR�GHOO
,QWHUQR��
�
��&RPSRQHQWH�GHOOD�*LXULD�QHO�SUHPLR�GL� ODXUHD�DPELHQWDOH�RUJDQL]]DWR�GDOO
8QLYHUVLWj�9HUGH�GL�
&RUDWR��
�
��0HPEUR�GHO�FRPLWDWR�RUJDQL]]DWRUH�GHOO¶HVHUFLWD]LRQH�QD]LRQDOH�GL�SURWH]LRQH�FLYLOH�GHQRPLQDWD�
³*DUJDQR� ����´�� LQWHJUDWR� QHO� &HQWUR� &RRUGLQDPHQWR� 6RFFRUVL� LVWLWXLWR� SUHVVR� O¶8IILFLR�
7HUULWRULDOH�GHO�*RYHUQR�GL�)RJJLD��
�
��&DSLWDQR�GHOO
(VHUFLWR�,WDOLDQR�FRQ�DQ]LDQLWj�DVVROXWD�QHO�JUDGR����JHQQDLR������LQ�SURPR]LRQH�
DO�JUDGR�GL�0DJJLRUH��
�
��6RFLR�EHQHPHULWR�GHOO
818&,��8QLRQH�1D]LRQDOH�8IILFLDOL�LQ�&RQJHGR�G
,WDOLD���
�
��'RQDWRUH�GL�VDQJXH�LVFULWWR�DOO
$9,6�GL�%LVFHJOLH��
�
��6RFLR�IRQGDWRUH�GHOOR��6FL�&OXE�9ROWXULQR��GL�9LOOD�G
$JUL��3=���
�
��6RFLR�GHOOR��6FL�&OXE�%LVFHJOLH����%LVFHJOLH��%$���
�
��3ULRUH�GHOOD��)HVWD�GHOOD�0DWULFROD��GHJOL�8QLYHUVLWDUL�GL�%LVFHJOLH��
�
��&RPSRQHQWH�GHOOD�*LXULD�QHO�SUHPLR�GL� ODXUHD�DPELHQWDOH�RUJDQL]]DWR�GDOO
8QLYHUVLWj�9HUGH�GL�
&RUDWR��
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�
�� 3UHVLGHQWH� 2QRUDULR� GHO� &LUFROR� 1RUG�%DUHVH� GHO� �&HQWUR� $OIUHGR� 5DPSL�� SHU� OD� 3URWH]LRQH�
&LYLOH��
�
��)RQGDWRUH�GHO�*UXSSR�&RPXQDOH�GL�9RORQWDULDWR�GHOOD�3URWH]LRQH�&LYLOH�QHOOD�&LWWj�GL�%LVFHJOLH��
�
��*Lj�VRFLR�GHOO
$,'2���VH]LRQH�GL�%LVFHJOLH��
�
��6RFLR�GHJOL�2�(�5���2SHUDWRUL�GHOO
(PHUJHQ]D�5DGLR��GL�%LVFHJOLH��
�
��*Lj�VRFLR�GHOO
$L�%L��VXG���1DSROL��
�
��*Lj�VRFLR�GHOOD�/HJD�GHOO
$PELHQWH��
�
��6RFLR�GHO�::)�GHOHJD]LRQH�3XJOLD��
�
��6RFLR�GHO�&LUFROR�8QLRQH�GL�%LVFHJOLH��
�
��6RFLR�IRQGDWRUH�GHOO
$�5�,����VH]LRQH�GL�%LVFHJOLH��
�
��&ROODERUDWRUH�GHO�&,620�GHOO
2UGLQH�GHL�&DYDOLHUL�GL�0DOWD�LQ�3URYLQFLD�GL�%DUL��
�
�� &RRUGLQDWRUH� GHOO
D]LRQH� ULFRJQLWLYD� D� OLYHOOR� ORFDOH� SHU� OD� FODVVLILFD]LRQH� GHJOL� LQVHGLDPHQWL�
SURGXWWLYL�H�GHOOH�LQGXVWULH�LQVDOXEUL��
�
��,VWUXWWRUH�PLOLWDUH�GL�VFXROD�JXLGD�DXWRPH]]L��
�
��$ELOLWDWR� DOOD� JXLGD�GL� WXWWL� JOL� DXWRPH]]L� �SDWHQWH�PRG��'�HG�(�� FRQ� FHUWLILFDWR� GL� DELOLWD]LRQH�
SURIHVVLRQDOH��PRG��.���
�
��$ELOLWDWR�DOOD�JXLGD�GL�LPEDUFD]LRQL�VLQR�D����WRQQHOODWH�GL�VWD]]D�D�YHOD�HG�D�PRWRUH�ROWUH�OH���
PLJOLD�QDXWLFKH�GDOOD�FRVWD��
�
��0XQLWR�GL�SDWHQWH�VSHFLDOH�GL�RSHUDWRUH�GL�VWD]LRQL�GL�UDGLRDPDWRUH�SHU�DSSDUHFFKL�9+)�HG�8+)��
�
��0XQLWR�GL�SDWHQWLQR�SHU�O
XVR�FRUUHWWR�GHL�ILWRIDUPDFL�LQ�DJULFROWXUD��
�
��$WWRUH�LQ�QXPHURVH�UDSSUHVHQWD]LRQL�WHDWUDOL�HG�LQ�VSHWWDFROL�GL�FDEDUHW��
�
��$WWLYLWj�DUWLVWLFD�LQ�YDUL�JUXSSL�PXVLFDOL�FRQ�OD�UHJRODUH�HIIHWWXD]LRQH�GL�FRQFHUWL�H�UHJLVWUD]LRQL��
�
��5HJLVWD�LQ�GLYHUVH�FRPPHGLH�WHDWUDOL�LQ�YHUQDFROR��
 
��&$9$/,(5(�DO�0HULWR�GHOOD�5HSXEEOLFD�,WDOLDQD�LO���JLXJQR�������
�
��&$9$/,(5(�8)),&,$/(�DO�0HULWR�GHOOD�5HSXEEOLFD�,WDOLDQD�LO���JLXJQR�������
�
��&200(1'$725(�DO�0HULWR�GHOOD�5HSXEEOLFD�,WDOLDQD�LO����GLFHPEUH�������
 
Lì, 4 ottobre 2004. 
 


